Making home improvements pay
When comparing cost estimates for actual projects, remember that averaging tends to have a leveling effect on “Job Cost” data. And, seemingly small differences in size, scope, or quality of finishes can dramatically affect the final project cost. Remember, too, that, even in neighborhoods in the same city, local conditions can affect both the cost and value of a remodeling project, making our numbers appear too high or too low. 

In an actual real estate transaction, the “cost recouped” for a given remodeling project depends on a variety of factors. These include the condition of the rest of the house, the value of similar homes nearby, and the rate at which property values are changing in the surrounding area. A home’s urban, suburban, or rural setting also affects its value, as does the availability and cost of new and existing homes in the immediate vicinity.

No cause for alarm: 

Should you be concerned about lower recoup values in this years cost vs. Value Report? The unusually strong housing market over the past few years has boosted both remodeling and new construction activity. For many home owners, the appreciation in house prices significantly added to their net worth. Similarly, home improvement projects often paid for themselves through a comparable increase in the home’s value. But every good thing must come to an end. Eventually, things return to normal. Luckily, today’s “normal” is great news for home owners and real estate practitioners: When you consider its value at resale, a home improvement project cost only 20 cents to 25 cents on the 
dollar. The other 75 cents to 80 cents spend on a project goes directly back into the home through increased value and not to mention increased owner enjoyment. 
Replacement Projects lead Returns:

Of the top 10 projects nationally measured by cost recouped at resale, seven-including the top three- are replacement projects. An upscale fiber cement siding replacement returned 88 percent of the investment. Midrange vinyl siding replacement was second at 87.2 percent, and midrange wood window replacement edged out minor kitchen remodeling for third at 85.2 percent. Only roofing replacement finished outside the top 10 percent, at 73.9 percent for a midrange job, and 72.9 percent for an upscale one. 

3 Leading causes of seal failure:

Have your windows sprung a leak? If your windows frequently sweat or fog with condensation, you may have a seal failure and need to replace the insulated glass. Of all the different causes of seal failure, these three are the most common:

1. Water

a. Seals often break down due to water exposure. Windows without proper safeguards to keep water from pooling around the perimeter will experience seal failure sooner. 

2. Heat
a. Talk to any company that replaces insulating glass and they’ll tell you most of their work takes place on windows with direct sun exposure. Heat causes panes to expand and contract. It also softens and weakens seals until they develop cracks which allow moist air in.

3. Age
a. No matter how well it’s made, even the most elastic, flexible seal can’t last forever. Over time, every seal will eventually fail, allow moisture to enter the window, and need to be replaced. 
	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	


